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h REPORT OF THE SECRETARY OF THE TREASURY

Unuted Nations Relref and Rehabilitation Admanistration —The a

114 (58 Stat 122), authorized participation of the United Sta.te: tlr?ftll\l/gml':?rlllxtisd
wions Rehef and Rehabilitation Administration, Funds were allocated to the
ureau of Federal Supply for the acquisition of materials necessary for agricultural
1l 1ndustrial relief and rehabilitation of countries devastated by the war Pur-
1ases of supplies and equipment amounting to approxinately $486,000,000, 1n-
uding accessorial and other costs, have been made by the Bureau of Federal
1ipply thus far in the implementation of thig program.

‘atus of funds under the United Nations relief and rehabil
waily
Y aabns el on program as of

Expenditure:
Description Allocations Obligations (voucﬁlcr& Am{l;cd
basls)
»hing, Textiles, and b v/ 0 13
o Ditiion 120 S0t Divon. - e o0 | LB | soLas o g
ncultural Rehnbilitation Division... ... ' ) 59,
tustrial Rehabilitation Division .0 0- 133'%22' g% .?g lgg, 2(7)% (55?3 gﬁ o1 755 563 0
“heal and Sanitation Supplies Livision. . 60, 076, 477 64 60, 676,327 49 T 5 o
imnistrative expenses... 7,248, 465 65 5,491, 582 87 53 503, 062 60
1zht and aceessorinl expenses 22,100,122 70 | 21,7741427 36 18,470,371 7
Subtotal . _.__._.___...___
Wotted oo 1 T I - 489,;82,823 g; 486, 159, 832 81 433,701,163 23
Total . 489, 399, 721 00 486, 159, 832 91 433,791,163 23
Description Unliguidated Unobligated Unexpend
obligations allocations bal‘x)mceed
ithing, Textlles, and F
thin \'rlsion. ! “, ------ (-)1..)}“ (j,ur Divisfon....___. $9, 965,932 98 $240,307 30 $10, 206, 240 28
rieultural Rehabilitation Division. .2 2222177771 166167420 23| e 10 i | 5esi e 5
stris] Rehabilitation Division 16,806 328 1 5% o 93 16,501 455 56
mwil and Sanitation Supplies Divisio 5,432, 965 85 "150 15 e o
i stmltlve OXPeNSeS.._ . ._...___ " 188, 530 87 1,756,882 78 15'322'}16 &
=ht and accessorial expenses 3, 295, 055 61 '331,’ 695 35 3: 626: 7158 gg
Subtotal
AotteaB-- 52,368, 669 68 3,035,836 04 55,404, 505 72
S et 204, 052 05 204, 052 05
otal._.
62,368, 669 €8 3,239, 888 09 55, 608, 557. 77
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FISCAL SERVICE

The Fiscal Service of the Treasury Department 1s a statutory organzation,
created by the President’s Reorgamzation Plan No III, dated Apml 2, 1940,
under the provisions of the Reorgamzation Act of 1939, and became effective
June 30, 1940, by Joint Resoluite of Congress approved June 4, 1940  At.the
head of the Fiscal Service 1s the Fi 1l Assistant Secretar, The T1scal Service 18
composed of four orgamzational wnts, as follows. (1) The Office of the Fiscal
Assistant Secretary, (2) the Bureau of Accounts, (3) the Bureau of the Publc
Debt, and (4) the Office of the Treasurer of the United States The work of the
Fiscal Service 1s largely operational in character, being concerned with the trans-
action of the day-to-day gusmess of the Treasury Department in the fiscal field
As the titles of the several offices s | bureaus imply, this work has to do with the
Treasury’s fiuancing, accounting, aud disbursing; pubhic debt operations; and the
receipt, custody, and distribution of the public funds.

O {GANIZATION

Office of the Fiscal Assistant Secretary —The Fiscal Assistant Secretary exercises
general supervision over the three bureaus constituting the Fiscal Service, and
advises the Secretary in connection with Treasury financing operations and the
In addition, he has a small staff which
performs thesec principal functions (a) Forecasting the cash position of the
Treasury, (b)) mantaining the daily cash balances with the various Federal Re-
serve Banks, (¢) coordinating surveys of the several constituent units in the
mterest of economy and efficiency, and (d) handling foreign exchange transactions

Bureau of Accounts.—The Bureau of Accounts, under the Commissioner of
Accounts, 1s responsible for a variety of fiscal functions and administrative
matters These include (¢) maintaining the official receipt and appropriation
accounts of the Government, (b) preparing annually the Combined Statement of
Receipts, Expenditures, and Balances of the United States Government; {(¢) per-
forming the disbursing function for all executive departments and agencies,
except the military establishments, the postal service, and United States mar-
shals, (d) performing general supervision, under the direction of the Fiscal Assist-
ant Secrctarv, over the accounting functions and activities of all the bureaus,
divisions, and offices of the Treasury; (¢) developing improved financial reporting
systems for the Government as a whole, under the provisions of Executive Order
8512, approved August 13, 1940, as amended; (f) supervising the administration
of the Federal depositary system, (g) adminstering the Government’s self-insur-
ance fund under the Government %osses in Shipment Act; (k) performing the
admmistrative work in connection with the mmvestment of trust funds by the
Secretary of the Treasury, and (z) performing, for the Secretary, the admimstra-
tive work 1n the fixing of underwriting hmitations of surety companies authorized
to do business with the United States Other functions of a miscellaneous char-
acter include the annual appraisal of the assets and habilities of the Commodity
Credit Corporation, the liquidation of the fiscal affairs of the Lend-Lease Admin-
1stration and a number of other war agencies, and certain administrative duties
such as relate to the granting of authonity to disbursing officers to carry cash at
personal risk and waiving delinquencies 1in the rendition of disbursing officers’
accounts.

Bureau of the Public Debt.—The Bureau of the Public Debt, under the Commis-
sioner of the Public Debt, exercises general supervision over public debt opera-
tions. It (@) prepares offering circulars and instructions relating to each offering
of public debt securities, (b) directs the handhing of subscriptions and making of
allotments, (c) prepares regulations governing public debt securities; (d) issues
public debt securities and conducts or directs all transactions in the security
1ssues of the United States, and 1n those of the msular governments and of the
Government-owned corporations for wihich the Treasury acts as agent, (€) sup-
plies 1ssuing agents with securities and maintains reserve stocks; (f) maintains

financing of Government corporations
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. Fiscal year 1947 N
July 1946: - August 1940 September 1946 . October 1046 Novqmbet 1946 Decemi)ét 1946 JMM~1M7
Trust funds and' aeconnt.s—Continued o . ¥ ~
, Utber trust furids and accounte—Continted’ N v
Civil service retirement-tand: E :
Deductxons from employees salarfes, : : V o S
321.333,483 13 $23,525,379.28 | $20,180,654.81 |  3$16,184,035.56 | $23,660,703.63 |  $22,968,688.15 $21, 348, 131. 25

d Dlstrlct of Columbia share.
Interest and profits on investments
" Fransfers from General Fund {United

GHL 40 L4044y

.. Counter-emry receipta (deduct)
“This item of sei

<

orage represents the difference between the cost value and the "

3 Counter entry (d

tatesMarI

ceipts: Surplus Proj
L) C

uct) caused by transfer of
perty act Oct. 3, 1944)” as
08 pursunnt td prov

trust xeeelpta_to the classification ““Re-
proceeds from sale_ of vemels by United
isions of set Mamh

Statesshare) ... ... ...._.. 220, 100, 000.
District of Columbia: ®
Revenues from taxes, etc . 2, 517, 655. 11
Transfers from General Fund (United g
States share) . ............._....... 8, 000, 000. 060 @)
Foreign service retirement fund: 5
Deductlons from employces’ salmes, i o ; -
---------------------- 20,282, 14 15, M47. 41 -3
Interwt on investments 219.18 333.37 o
Tmnsfefs from:General Pund (United ) -
. ' States SAre).. . .. .....o-.. 1,051, 600. 00 -+
. Oovia;nmexzt lifg i.ns%mnce fund: . : ) : o
- Interest and profits on investments.._{ 17,630, 502.89 ,023, 413. 6, 245, 368. 19 150, 142. 4 )
Promiugs and other receipts. ... 6,360, 862, 72 4,190, 008. 09 Somesnow| Samims 25,380.82 4.
a8 1 - 073, i ) B,577,410:60¢ -
,480. 71 855, 385. 61 805, 960. 89 885,503.92 3
. 204. 1 70,372, 12 618.97 36 115.93 1,631.22 ?11
, 08, 728 538. 29 55,494,”559,08- 22, 19§ 116.38 21,699 992.15.
RSk B 8, 655. 42 4, 522. 61 . 5,341.58 8,573.95 g
. Ul_!c ¢ g o 88, 656, 261. 76 46,877,398: 79 43,987,816.17-| . 2, 577,873. 85: * 144,920045- -'s ¥,701, 180. 04 §
Total trust ‘accounts, etc. receipts ...... . 861,993, 759. 69 609, 263, 250. 58 272, 269, 986. 27 314, §az. 969. 58 556{ 998, 361.19 | -~ 195, 350,.519129 341, 851,691.18 g
: . = =
1, o , s
1
= D
Fiscal year 1847 Total fiscal Total fisc l
otal year | To al year
Source - 1047 . 1948
February 1847 March 1947 April 1047 May 1047 June 1947 »
" Trust funds and accou.nts—Contmued -]
Otber trnst-funds and accourts—Continued o]
Civil service retirement fund: 3
. Deductlons from employees’ salaries, Q
- $21,005,122. 41 $20, 543, 405, 45 $23, 790, 213. 36 $19, 673,448. 93 $22,986,236.72 | $257,360,682.68 $279,064,674.19 =&
sttnct of Columbia ShAIe . - - [eeccccasazescmcmam|mmmvmamzazaaoaoos . 1, 193, 000. 00 ,220,000.00
~>rest and prefis on investments.. 105, 643. 84 324,273.97 94 394, 089. 36 84, 430, 220. 33 o
_ s iansfers from Geueral Fund (Umted 1
e e SR ISUSPRUUSURIIE IRPRSSPREPSTS EESITERIIPPREEETRES EETESEECIEELEELER] CREee thenth bt 220, 100, 000, 00 245, 000, 000. 00 ]
‘District of Columbia: =]
L Revenues from taxes, etc......_..._.. 2, 656, 575.94 10, 714, 463. 06 11, 692, 218. 86 5,815,179.15 2,902, 528. 58 71,708, 202. 01 65, 724, 699. 46 m
- '\ " Transfers from General Fund (United - R =
E [ PN (S SO B e R e b 8,000, 000. 00 8, 000, 000. 00
. Poreign service retirement fund: - L] : w
\ Deductlons from employees’ sa!aries, .. . e}
....................... 23,176.01 77,998, 44 27,857.73 29,692.78 28, 389. 73 . 313,265, 22 ©189,702.18 O
- \Interestoninvestm 311388 e Lo e 369, 116.31 378. 708. 22 y 80 N
. ‘Transfers from Geneml Fund (Unlted . ! : . =
P Tose e b A A r i NPV SRR RIS ST P St e e R . 1,051,000.00 | 922,800.00 =3
Govemment. life insurance fund: T . ;
Intérest and profits on in T IO FUR S P - 116, 506.85 39, 603 756. 16 80 184, 402. 46 -48, 122, 679.22 <
. X ~Premiums and othe! receipts. 4,142, 542. 62 084, 223. 80 , 226, 738. 73 4, 885,964. 63 4,111,151.16 | 844,068 02| 57,851,680.55
' 1,040, 364. 44 1,270, 052. 71 870,464.96 | _  532,202.80 '879,327.14 | - J%] S ,w%sg,ma o
Insular possessions. - - 702.92 22, 435, 506. 624.28 - 5,300.50 | - , 4 3
Other . e 274,187,389.42 |  129,216,655.93 01,051,115.69 | $178,720,978.86 84, 215 736.36 | m,.l%,m&) I, 332. 667;433 52 ..
Incmment resulting from reduct. ’ - - : : . © 3
S we hl of the gold donar.. : 6,079.08 5,273.34 6,331.85 3, 496. 24 13, 600. 3 99,036.66  in
IR ik e SO (SRIUUURNR S UUURN FSNRRNSANE SRR FRSPRRPP T P PEPoSl B e 248298453.74 =
n Unclasiﬂed s 6, 104, 917. 60 12,387, 876.89 - 1,811, IB 76 459, 608. 73 ¥, 930, 278. 75 -8 562 014.63 5
LI Total trust ts, ete., receipts - 801, 189, 793. 20 289, 763, 843. 81 353, 519, 064. 10 917, 626, 061. 22 722, 896, 190. 44 |-0,228,405,490.55 | 7, 674,854, 361. 18 g
>
g
wd

monetary value of si
on account of silver

R 4 &.-:.R.g_ B R

ver bullion revalued and held to secure the silver certificates issued
aeqn!md under the Silver Purchnse Act of 1934.
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L Tmstmndund,aeuaunm—c ...
Other lundsf,andaeeountsLCon

retirernent fands - -

oalupds.,

e

Cha
Uncl:?suﬂed

I1. Special deposits (net):
Dis trct%ofsColmnbla....

elting losses, etc

e against ncremcnt. on gold—

Snbtoml trust runds and aceounts"

IIL, Sales gnd’;qdemptions of obhgauons of Gov-
. *; exvigeDt, lpontl

y' "\
Oummod!ty Ctedlt Corpomtion.... -
PFederal Farm: M

g‘mm%om! Cg
0l

Home;Owne

Reeonstmction Finance

Nof

.
iodetm

_Federa

Subtotal sales and redemptions in
markét (net) . ....____.._. .e-

]
toed. by the United .8
, banks

3 Oorporatlon

Authoﬂty
ration.

mlon

ang;;ate::. in the market g

843,872, 143.68 | 530,268, 280.40 | 759, 285, 444.40 . 396, 675; 186 08
= 103, 999. 89 «63,098.51 | 103, 251. 61 - a78 045.12
o7,414,083.47 |  51,752,816.05 | 16,823, 144,84 a.mmqu
181, 103'23‘15 % 15‘1}’%?2:%'35 um% { 3, st
| 151,532,408.62 | « 3| 113, o5, 923,98 |
WL | g s B
1n999 515.70 | o 93 826, 911, 37 axoz,os7 678.84 |

3,102, 000.00
. 1,0000‘

68, 758; 266. 20
109, 100. 00
) '490, 150 (1))

~_113,890,913. 69}

® 42,303, 446. 72

__©'18,965,232. 70"

- 0 21;833,321.89

- 21,911, 302871 ¢ o,

A4A8VIYL THL 40 ‘AYVIFHDAS THI &0"@&0&5{&

8,498, 176,01 | - .74, 566, 341.30
IV mear(ng account for outstanding checks. . 317,514, 733. 59 | = 27,438, 432.99 48, 103,80230 |~ 235,008,338.79 | 4,204,040.50 | o 33.776,5663.80 | 56,025, 307.0B
" “Total trust accounts, etc., expenditures..___ 814,247,830.48 | 300,609,489, 12 | 686, 336,425. 16| 138,306, 602.48 | 5642,008,315.32.| 675,515 587.68 | 466, 381, 342. 78
. Fiscal year 1947 ) ot m Potal fiscal
Details i o Totat I veor | ot Igte e
' February 1047 | March 1047 _ |  April 1947 May 1047 - June 1647
I. Trust funds and accounts—Cont. ¥ . } e -
. Other trust funds and accounts—Cont., " i . S tT - L : . i .
Foreign service retirernent fund: . 5 - S S . - B -
Annuities and refunds, $59,177.33 $66, 351. 51 $60, 921. 12 $63,885. 44 $65, 379. 09 - $769,172.37 $642, 611. 64 &=
. Investments s 80, 000. 00 10,000.00 § oo imamenae e 379, 000. 00 960, 000. 00 |- 842, 000. 00 g
Government life insuran . . . - : T . N . 3
Benefits, refunds, ete 4,011,017. 23 4,727,332.82 4,897, 696. 36 6, 110, 093.78 - 9,617, 502. 49 67, 484, 418. 85 =
Investments. . & 5, 000, 000. 00 23, 000, 000. 60, 3 . &}
(ibal . 1,007,211 16. 705, 213,80 2 .
Other_____ 12, 443, 467. 26 14,021, 896. 16 (=}
Chargeable increment on gold— =
Melting losses, te. .o .ooomooemoofimimccaaeoceano|ceeiicianieceaa b 3
. + Unclassifled = 23,887.83 24,453.05 e 10, 757 50 L g
Subtotal trust funds and accounts._ 327,791,135.57 | 425,305,511.84 245,157, 334.84 | . 812.928,227.32 | 1, 221, 262, 357: 79 7,456, 876, 140. 04 o
h - H - . m
1L sbg:m deposits (net R , :
ct%otsColuml)}i ....................... . 185,682.38 a 40,907. 47 o 57,384.77 o 84,042. 72 s 30,352. 58 A a.215, 000. 91 g
Go ernment corporations (partial]yowned) 3, 810, 086. 06 a11,218;,794.78 s 33, 269, 031. 03 s 17,897, 753. 33 s 90, 501. 08 - 75,590,392.8¢ 1y
“tFbal fon % - 106.834 82 2 188,678. 68 : 556.68 | . a l39 815,17 173,380. 22 -07,162,302.23  tg-
Other. ..... s 69, 943,828.38 e §7,619,765.83 | - 56, 940, 57& 47 47, 073, 761,93 : 578, 430,'260 05 3.
Unclas .- [, - * 25.85 o 1,083, 480. 37 ceemienan feee e :;;
Snbwtsl specinl deposns (net) .......... 145, 752,702.28 271,401, 209. 20 | o 100, 9435, 650. 80 38, 818, m 10 46,042. 808. 12 646, 653,349.75 4
IIL. Sales and redsiaptions otobligat{ons of Gov- R g
, e(:m;:)mnt eevpomions, etc. - in-the market P
ne : e
Quaranteed: by this United StateS' . -
Commodity Credit Corporation. P 43, 863, 406.73 aj
Federal Rarm Mott Corporatio 4, 115, 300:00
o ey el Bt i
e era] ousing Authority - i X ]
Home Owners’ Loan Corpotation. * 10,138,350 00 g
Réconstruction Finance Corporat e I, >
Not tged byl the Unikt:d States: A. f‘: 000 y (l)o:OO g—
Tal homo loan banks B-res i 48, 629, 800.00 =
. Horme Oﬁmm’ Loan Corpom o s 8, 725.00 o{

CIV. Clear!ng' aecount for outstanding checks ......
Total tmst necou.nts, ete., expenditums .....

Subt.otal sales and redemptions in

market (net)-

ixk}ii&.-ész%i N

' 93;016, 60806 |38

.- 484,658, 068.85

1 367@73,94&55

- p4,9;2._o71.73
102,001,431 54 | =30,208,173. 11 | = 67, 103, 84ero-}: - T3, 247, 83882 ) Dentoonsie
32,33,30.02 | 84,167, 205,87 s:s,w,m.ss 51" 8 108, 41, 56152

‘s Exbess of credits (deduct).

& Excess of redemptions (deduct)

3 z::,-\»s‘

-
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d States Treasury on the
T 3 nancial operations of the Unate
lAlﬁfl)P;zcl ld(ibt Fclz{flezfclzlo_jz:of the fiscal year 1947 and estimated for 1948 and 1949

|On basis of 1949 Budget Document)

TasrLe 118 —Trust account recerpts and expenditures, actual for the fiscal year 1947
and estunaled for 1948 and 1949 !

[On basis of 1949 Budget Document)

Estimated,

ted
Actual, fiscal Estimated, fiscal yoar 1949

year 1947 fiscal year 1948

Estimated Estimated
Actual, fiscal Ayt ’
year 1947 fiscal year ﬁsczli‘ln%ear

[ —
1048 — ___|s269,422,009,173 |$258,286,383,109 \$250: 900, 000, 000
Public debt at beginning of year.._...c.---ocoo-moooes
TRUST ACCOUNT RECEIPTS ic debt during the year: 189 | 45,210,386,347 | 44,476, 862,061
Change in public del . 43, 258, 833, \
Ui 1 ¢ trust fund Budget recelpts ... ----------mmmmmemTTT T 12,505, 045, 520 | 37,727,775,361 | 39, 668,903,083
B Deposits by Stntes... $1,005,273,427 |$1,008,000,000 1$1, 087, 000, 000 Budget expendiburss. ----------- —
%)eposits byhl;mﬂrot;d Retirement Board and other receipts. ’128,;)%1:38& 'lg(), '%. % lgg: %, %g Reduction through cxcess of budget recelpts over 753,787,660 | 7,482, 610,986 4,807,868, 068
nterest on Investments. .. ... ... ... .. .. 146, 887, 165, 900, 186, 000, BULES —ovemcmmmmarmmmmmmmmmmmmmmmmasmmoos
"Pransfers from general and spectal accounts. - 9,214,985 | 9,650,100 8, 611, 030 expend 6,214,027, 279 | ©6,492,777,125 | 6,168,605, 404
F lPT(;D?(Sled legisgmon.i. ------------------- T B 20, 000, Trust account rece\p(llst ----------------------- 3 084,802,572 | 3,718,842,867 |  3,304,810,790
ederal old-age and survivors wsurance trust fun i nt expenditures. o ..oc-o-ecosommsomTo o
Appropriatton from general sccount receipts 1, 450, 491, 921 11, 627, 000, 000 | 1, 672, 000, 000 Trust accou b 2,259, 184,707 | 2,773,634, 258 2,883, 884, 614
Interest on investments...__.__._..._....._. 163, 465, 576 | 192, 500, 000 221, 800, 0600 Net accumulations in trust accom\ts—s—t»—----sé T e 1
’II;rans!erg Irmfnl ggnoral and special accounts. 375, 000 700, 000 3, 251, 000 Trust account investrents in United States 3,361, 659,650 | 3,242,671,008 § 3, 023,163, 411
roposed leglslation. ... . . el , 000, LI@5. v ome o awmmmm e mmmmmm ez mm oz azammemToTos I —_—
Veterans’ life insuranee funds :
}’rumiums gnd oéher POCOIPLS. ... ooomoomomscomsseenns 564,920,000 | 408, gog 000 | 431,300, 000 Increase through excess of trustc%fgggm expendi- | o cos a3 | 468,687,738 150, 278, 797
nterest and profits on Investments 252, 310, 262, 000, d mvestments over receipls. - oooo-ex--- Aiabbeid
Transfers from genera} and speeial accounts.._..........__ 822,181,434 | 146,632,472 46, 104, 000 tures A and tele-
Federal employees’ retirement funds Clearing account for outstanding checks df{( 554,706,081 | +400,000,000 [-.--cocooee--- -
Deductions froin employees’ salaries and other receipts.._.{ 260,267,462 | 222,174,835 202, 405, 404 hic reports from Fedcral TReserve Banks..__.. +
Interest and profits on investments_ ... _...___....._. 95,354,726 | 104,577,846 | 115,497,143 graphic rep 14,237,583,205 | 3,308,136,029 | 2,035,727,068
Transfers from general and special accounts. . 222,545,000 | 247,476,000 | 262,479, 000 ‘Treasury cash balance at beginning of year-....-.-- 3’308 136,920 | 2,535,727,068 2, 484. 316,
geﬁlth gmu?nce trust fund Proposed legislation. ...« oo feoooiaiiii ol w..| 150,000, 000 "Preasury cash balance at end of year- .....-------- A > 00,861 51,410,720
ailroad retirement aceount __ 746,366 —772,409, —3l, 'y
Interest on INVSUION(S ... ooooooooc oo Jatsman | s0000000 | o000,000 Change 1n Treasury cash balance during year.._-.- 1095, ey Py
ransfers from general and special accounts .. _.....____.. , 463, 3 2 — —7 386,383, —4, 700, 000,
Other trust accounts ' ’ Total change in public debt during year '-.....--- 11,135,716,004
Transfers from general and special accounts._.._....._._... 8, 000, 000 12, 000, 000 12,000,000 @ T 258, 280, 383, 109 {250, 600, 000, 000 | 246, 200, 000, 000
Mibcellaneous trust receiPEs. ..unuwmcnmeaeneaee oo eaaes 784, 320, 192 11,078,064,772 | 518,676, 927 Public debt at end of Year....._..o.cocooooooo-

Total, trust 8CCOURE FECOIDES - oo o oomeeeeeeeemeemoeas 6,244, 027, 270 |6, 492, 777, 125 | 6, 168, 695, 404 e e the amounts of

unts of
1 Includes expenditures from appropriations for statutory public debt retirernent in the amo;
$983,441,833 for 1848 and $624,763,000 for 1949

TRUST ACCOUNT EXPENDITURES

Unemployment trust fund Withdrawals by States and other

@XPONAItUIeS. . .. e iaiaacicccaceeoan 869,473,916 | 814, 000, 000 906, 000, 000
Federal old-age and survivors insuran
466 370,123 | 655,986,418 823, 724, 162

paymaents and administrative expenses
Veterans’ llfe insurance funds Insursnce losses and refunds...| 348,088,356 | 871, 720, 000 376, 498, 000
Federal employees’ retirement funds Annuities and refunds..| 323,278,687 | 241, 465, 602 250, 033,

066
Rallroad retirement account Benefit payments............... 173,277,302 | 228, 500, 000 231, 500, 000
Other trust acoounts Miscellaneous trust expenditures.. . 1,073, 223, 825 |1, 185, 909, 076 560, 566, 662
Special deposit accounts. ... ... ... 371, 509, 869 | 420, 700, 000 525, 000 000

8ales and redemptions of obligations of Government corpora-
tions and other business-type activities in the market (net)..| 358, 760,424 | < 105,438 229 | =368, 511, 000

Total, trust account expenditures. . ... ... .._...o.o 3, 984, 892, 572 13, 718, 842, 867 | 3, 304, 810, 790

Net, tons in trust L A A 2.250, 134, 707 12, 773, 934, 258 | 2, 863, 884, 814

TRUST ACCOUNT INVESTMENTS IN
UNITED STATES SECURITIES

Unemployment trust fund. ... iiiacaeaas 564, 397, 868 530 611 930
Federal old-age and survivors insurance trust fund.. 1,310, 820, 477 | 1,247, 617, 000
Veterans' life ingurance funds. ... ........_....._. 434,022,472 367, 906,

Feders! employees’ retirement funds___._.____.___ 332, 766, 179 330, 413, 481
Health insurance trust fund Proposed legislation.

.............. 150, 000, 000
Rallroad retirement account. ... caoooacoooooo 571, 500, 000 397, 500, 000
Other trust 8CCOUDLS. .« oo e meeoe e i 6250, 000 © 735, 000 5885, 000

Total, trust account investments. . .........o...c.o..... 3, 361, 659, 660 [3 242, 571,996 | 3,023, 163, 411

Total, trust account expenditures and investments...... 7, 346, 652, 222 |6, 961, 414, 863 | 6, 327, 974, 201
Excess of trust account expenditures and investments over

POCIDLO. . . o oee ool .---[1,102, 524,943 | 468,637,738 159, 278, 797

a Exeess of credits (deduct).
b Excess of redemptions (deduct)
1 For turther detall, see 1949 Budget Document, tables 12 and 13




